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NO CHANGE STATEMENT

Further to Gold Reef s reviewed results for the year ended 31
March 2011 released on SENS on Thursday, 19 May 2011,
shareholders are advised that the Gold Reef annual financial
statements for the year ended 31 March 2011 contains no
modifications to the aforementioned published reviewed
results.

The annual Gold Reef annual financial statements were audited
by PricewaterhouseCoopers Inc whose unmodified report is
available for inspection at the registered office of the
company .

The Gold Reef annual financial statements for the year ended
31 March 2011 are available on the company’s website at
www .goldreefresorts.com
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