ol d Reef Resorts Limted

(I'ncorporated in the Republic of South Africa)

(Regi stration nunber
Share code : CDF I SIN :
("Gol d Reef")

1989/ 002108/ 06)
ZAE000028338

DEALI NG | N SECURI TI ES BY DI RECTORS AND COMPANY SECRETARY

In terns of paragraph 3.63 -

3.65 of the Listings
Requi rements of the JSE Limted,

the foll ow ng

information, relating to the dealing in securities by

directors and conpany secretary,

Executive director

Conpany of which a director
Transaction date

Class of securities

Nunmber of securities
Strike Price

Val ue of transaction

Nunmber of securities
Strike Price

Val ue of transaction

Nat ure of transaction

Extent of interest
Cl earance to dea

Executi ve director
Conmpany of which a director
Transacti on date

i s disclosed:

S B Joffe

Gol d Reef

15 Oct ober 2007

Ordi nary shares

500 000

R15. 35

R7 675 000

500 000

R14. 39

R7 195 000

Exerci se of share options
in ternms of Clause 17.3
of the Gold Reef Share
Schenme in anticipation of
t he proposed schene of
arrangenment or general
offer, as the case may be

Di rect benefici al

Yes
S B Joffe
ol d Reef

14 Cct ober 2007



Class of securities

Nunmber of securities
Strike Price

Val ue of transaction

Nat ure of transaction

Extent of interest
Cl earance to dea

Executive director

Conpany of which a director
Transaction date

Class of securities

Number of securities
Strike Price

Val ue of transaction

Nunmber of securities
Strike Price

Val ue of transaction

Nat ure of transaction

Extent of interest
Cl earance to dea

Ordi nary shares

250 000

ni |

ni |

Accel eration of the
vesting periods of the
staff award shares and
wai ver of performance
criteria in anticipation
of the proposed schene of
arrangenent or general
offer, as the case nay be
Di rect beneficial

Yes

J S Friednan

Gol d Reef

15 Oct ober 2007

Ordi nary shares

170 000

R15. 35

R2 609 500

300 000

R14. 39

R4 317 000

Exerci se of share options
in ternms of Clause 17.3
of the Gold Reef Share
Schenme in anticipation of
t he proposed schene of
arrangenment or general
offer, as the case may be
Di rect benefici al

Yes



Executive director

Conmpany of which a director
Transaction date

Class of securities

Nunmber of securities
Strike Price

Val ue of transaction
Nature of transaction

Extent of interest
Cl earance to dea

Executive director

Conpany of which a director
Transaction date

Class of securities

Number of securities
Strike Price

Val ue of transaction

Number of securities
Strike Price

Val ue of transaction

Nat ure of transaction

J S Friednan

Gol d Reef

14 COct ober 2007

Ordi nary shares

50 000

ni |

ni |

Accel eration of the
vesting periods of the
staff award shares and
wai ver of performance
criteria in anticipation
of the proposed schene of
arrangenment or general
offer, as the case nay be
Di rect beneficial

Yes

C Neuber ger

Gol d Reef

15 Oct ober 2007

Ordi nary shares

170 000

R15. 35

R2 609 500

300 000

R14. 39

R4 317 000

Exerci se of share options
in ternms of Clause 17.3
of the Gold Reef Share
Schene in anticipation of
t he proposed schene of



Extent of interest

Cl earance to dea

Executive director

Conmpany of which a director
Transaction date

Class of securities

Nunmber of securities
Strike Price

Val ue of transaction

Nat ure of transaction

Extent of interest

Cl earance to dea

Conpany secretary
Transaction date
Class of securities
Number of securities
Strike Price

Val ue of transaction

Nat ure of transaction

arrangenment or general
offer, as the case may be
Di rect benefici al

Yes

C Neuber ger

Gol d Reef

14 COct ober 2007

Ordi nary shares

50 000

ni |

ni |

Accel eration of the
vesting periods of the
staff award shares and
wai ver of performance
criteria in anticipation
of the proposed schene of
arrangenment or general

of fer, as the case may be
Di rect benefici al

Yes

C Paul

15 COct ober 2007

Ordi nary shares

75 000

R14. 39

R1 079 250

Exerci se of share options
in ternms of Clause 17.3
of the Gold Reef Share
Schene in anticipation of
t he proposed schene of



arrangenent or gener al
offer, as the case may be
Extent of interest Di rect benefici al

Cl earance to deal Yes

The exercise of the options and accel eration of the staff
award shares are subject to the resolutive condition that
shoul d the schene of arrangenent not becone operative or
t he general offer not be accepted, the exercise of the
options and acceleration of the staff award shares shal
cease to be of any force and effect and the directors and
conpany secretary shall be restored to, as nearly as may
be possible, the position had the above transactions not

occurred.

Johannesbur g
16 Cctober 2007

Sponsor
Nedbank Capital



